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PROCEEDINGS 

OF THE 

TWENTY-FIFTH ANNUAL MEETING 
OF THE SHAREHOLDERS 


On the 9th day of June, 1922, the Annual General 
Meeting of the Shareholders of the Company was held, 
pursuant to Notice, at the Head Office of the Company, 
Femie, B.C., at 2.30 p.m. 

The following Shareholders were present, representing 
76% of the Stock:— 


In Person and By Proxy— 

J. F. Edgar 
L. C. Gilman 

Dr. G. W. Howland 
L. M. Kelley 
John Adam & Son 
Herbert R. Alley 
A. H. Beaton 
Rachel Hill Boeckmann 
E. S. Brown 

Campbell, Thompson & Co. 
A. R. Capreol 

Estate of Sir R. J. Cartwright 

Albert E. Corbould 

Jessie Chipman 

E. P. Clarkson 

Eliza A. Clinch 

Gordon E. Corbould 

Joseph T. Crabbs 

D. P. Curry 
Ruby T. Edgar 

E. P. Earle 
Catherine O. Elwell 

K. Beatrice Evans 
Farmers’ Loan & Trust Co. 
Elizabeth Follingsby 

Amy I. Gardiner 
Henry J. Gardiner 


A. Klauer 

A. H. MacNeill 

J. T. Maher 

W. R. Wilson 

Annie Manson 

Frederick Richard Martin 

Mary F. Mason 

Frank E. Maulson 

D. Campbell Meyers 
H. B. McGiverin 

W. F. McLaren 

E. T. Nichols 

J. H. Oliphant & Co. 

A. E. Osier & Co. 

John Wm. Palmer 
W. G. Payne 
Kate M. Perrin 

L. Purdon 
William T. Rasmus 
D. C. Rea, Manager in Trust, 
and 

B. M. Green, Ass’t Manager in 
Trust 

W. H. Robinson 
Martha Rogers 
Alfred Rogers 
R. R. Simpson 



Gertrude Hill Gavin 
Emily H. Gemmill 
W. H. Goadby 
Geo. Wm. Godman 
Temple Godman 
Lillie E. Gouinlock 
James Gouinlock 
Granby Consolidated Mining-, 
Smelting & Power Co. 
Wm. Hanson 
Hanson Bros. 

Harris D. Hees 

Josiah Hemans 

Marjorie O. Hicks 

Edith S. Hill 

Mary Hill Hill 

James N. Hill 

C. Plummer Hill 

B. Hochschild 

R. L. Innes 

P. Howard Jones 

E. C. Kelley 

Elizabeth Kirvan 

Ellen Laughery 

Margaret Laurie 

Estate of P. B. Leman 

Estate of G. G. S. Lindsey 


Charlotte Hill Slade 
J. P. Steedman 
Henry Swan 
Nicholas Terhune 
Toronto General Trusts Cor¬ 
poration, Executors Estate 
of James Nimmo 
Toronto General Trusts Cor¬ 
poration, Executors Estate 
of Sarah Jaffray 
Toronto General Trusts Cor¬ 
poration, Executors Estate 
of J. K. Osborne 
Toronto General Trusts Cor¬ 
poration, Executors Estate 
of Lady Helen G. Clark 
Toronto General Trusts Cor¬ 
poration, Executors Estate 
of Ralph K. Burgess 
J. H. Turner 
B. S. Vanstone 
Ida May Vanstone 


Thos. H. Whitehoi 
Henry Winnett 
H. G. Wynes 
Herman Young 


On motion, Mr. Wilson was requested to take the 
Chair, and Miss Kelley to act as Secretary. 


The Secretary read the Notice calling the meeting for 
the 9th day of June, 1922, at 2:30 p.m. 

On motion of Mr. Maher, seconded by Mr. Edgar, the 
Minutes of the last Annual Meeting, held on the 10th 
day of June, 1921, were taken as read. 


On motion of Mr. Maher, seconded by Mr. MacNeill, 
the Twenty-fifth Annual Report of the Directors, and the 
accompanying Financial Statement, were taken as read. 






DIRECTORS’ REPORT FOR THE YEAR 1921. 


To The Shareholders:— 

Tour Directors herewith present their Twenty-fifth 
Annual Report, showing Statement of the Assets and 
Liabilities of the Company as at 31st December, 1921, to¬ 
gether with the Profit and Loss Account for the year 
ending on that date. 

The Balance at the Credit of the Profit and Loss Ac¬ 
count brought forward from 1920 was $124,476.53. To 
this has been added the sum of $341,938.98, being the Com¬ 
pany’s Net Profits from all sources of the operations for 
the year 1921, (after paying the Dominion Income Tax for 
the year 1920, and making provision for the Dominion In¬ 
come Tax for the year 1921, amounting together to $89- 
363.09) making a total of $466,415.51. Prom this amount 
your Directors have paid four dividends of One and a 
half per cent, each, making a total of six per cent, for 
the year, and amounting in all to $372,690.00, leaving a 
balance at credit of Profit and Loss Account to be carried 
forward to 1922 of $93,725.51. 

The Operative Profits of the Subsidiary Companies— 
the Crow’s Nest Pass Electric Light & Power Company, 
Limited, for the year were $5,008.75, and the Morrissey, 
Pernie & Michel Railway Company, $18,245.07, and in each 
case the amount has been carried to Reserve for Deprecia- 


During the year the Coal Company spent $105,418.16 
on Improvements and Development work, and the Crow’s 
Nest Pass Electric Light & Power Company, $3,582.68. 

The coal mined during the year amounted to 774,847 
tons as against 779,942 tons mined in 1920, and the coke 
produced was 66,569 tons as against 75,928 tons in 1920. The 
decrease in tonnage is owing to depression in trade. 

All of which is respectfully submitted. 

W. R. WILSON. 

President. 





BALANCE SHEET, DECEMBER 31st, 1921 


Assets 

Cash on hand and in Banks .... $ 521,152.61 

Accounts Receivable . 304,912.46 

Inventories— 

Coal, Coke, Stores, etc., .... 294,691.33 

- $1,120,756.40 

Securities and Shares Owned 1,212,140.70 

Unexpired Insurance . ’ 6,951.67 

Mines, Real Estate, Plant and 

Equipment . 6,516,466.33 

Less: Reserves for Depletion 

and Depreciation . 2,163,005.72 

- 4,353,460.61 


6,693,309.38 


Liabilities 

Accounts Payable . $ 196,686.91 

Provision for 1921 Federal In¬ 
come Taxes . 43,704.53 

Contingent Liability and Insur¬ 
ance Reserves . 146,525.77 

- 386,917.21 


$6,306,392.17 

Capital Stock—Paid Up . 6,212,666.66 

Profit & Loss Account . 93,725.51 

- $6,306,392.17 


A. A. Klauer, 

Fernie, B.C., June 9th. 1922. Treasurer. 
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PROFIT & LOSS ACCOUNT 


Year Ended December 31st, 1921. 


Balance at Credit January 1st 1921 $124,476.53 

Add: Adjustment of 1920 Lia¬ 
bility Insurance .$ 19,542.18 

Bad Debts written off in 1920 

recovered. 613.19 

- 20,155.37 


Less: Federal Income Tax 1|920 
paid in 1921 . .... .... 


144,631.90 

45,658.56 


Profit: Lands, Timber Operations 

and other Sources . 22,690.99 

Coal and Coke Operations .... 388,455.71 


98,973.34 


411,146.70 


Less: Provision for Federal Income 
Tax 1921 . 


510,120.04 

43,704.53 


466,415.51 

Dividend No. 49 paid March 1st.93,172.50 

“ “ 50 “ June 1st.93,172.50 

“ “ 51 “ September 1st ..93,172.50 

“ “ 52 “ December 1st ..93,172.50 

- 372,690.00 


Balance at Credit December 31st 1921 $93,725.51 


A. A. Klauer, 

Fernie, B.C., June 9th. 1922. Treasurer. 







THE PRESIDENT’S ADDRESS 


In moving the adoption of the Report, Mr. W. R. Wilson, 
President of the Company, said: 

In referring- to the operation of 1921, I may for the pur¬ 
pose of interest and comparison at this time recite the 
productive figures for 1920 in their correlation to the cor¬ 
responding productive figures for 1920, which are submitted 
as follows:— 

Days 

Tons Mines 
Worked 

1920 Coal Production in Net Tons .... 779,942.06 283 

1921 Coal Production in Net Tons .... 774,846.19 213 


Difference in production and Days 

worked . 6,095.07 70 

Coke Production— 

1920 Ovens at Michel produced . 75,927.12 303 

1921 Ovens at Michel produced . 66,569.03 251 

The Pernie Coke Ovens were not operated during either 

1920 or 1921 years. 

The reduced production in both Coal and Coke during 

1921 was due to the general business depression that more 
or less prevailed during the year over the markets avail¬ 
able to the mines. 

In correlation to the above production the following 
classifications, and amounts of development work have 
been done during the year of 1921:— 

Coal Creek Mines, narrow work driven..27,870 Lineal Feet 
Michel Mines, development .18,827 Lineal Feet 

Total feet of Coal development driven.,46,697 

The above development work fully raises the produc¬ 
tive capacity of the Mines up to 1,400,000 on steady op- 
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countered the following- Beds of Coal below No. 8 
North Coal Bed— 


244.5 

265.5 

295.5 


Ft below No. 8 North struck coal bed 


“ 547 
“ 645 

Total depth of Hole .... 

(The above 


13 ft. thick 


10% 

1 % 

6% 

3 

38 


. 690 Feet 




drilled vertically) 























The Operators have also to give some regard to the 
claims of other co-dependent industries, whose employees 
in their anxiety to help stabilize the form of production 
that affords them their living have agreed to accept the 
reduced wages that will aid in restoring the economic 
returns to the industry that their wages can only enure 
from. Such co-dependent workers and industries believe 
that no branch of co-dependent industry have just claims 
upon wages that are higher, or out of proportion with the 
general economic returns of co-revelent industrial effort. 

I beg to move the adoption of the Report. 

Mr. MacNeill seconded the motion. 

An opportunity was then given for discussion, after 
which the motion to adopt the Report was put to the 
meeting, and carried unanimously. 

It was moved by Mr. Maher, seconded by Dr. Howland, 
that all actions of the Board of Directors and Officers of 
the Company during the past year, be and the same are 
hereby approved. (Carried) 

It was moved by Mr. Maher, seconded by Mr. MacNeill, 
that the firm of Messrs. Welch, Campbell & Lawless, 
Chartered Accountants, of Toronto, be appointed Auditors 
of the Company for the ensuing year. (Carried) 

It was moved by Mr. Gilman, seconded by Dr. Howland, 
that the Shareholders wish to put on record their great 
appreciation of the successful management of the affairs 
of this Company by Mr. W. R. Wilson during his term 
of office, and particularly during a period of great busi¬ 
ness depression. 

They also wish to extend their thanks for the loyal 
support given to Mr. Wilson by the other Officer's of 
the Company. (Carried Unanimously) 
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It was moved by Mr. MacNeill, seconded by Mr. Maher, 
that Mr. Klauer and Miss Kelley be appointed Scrutineers 
for.the election of Directors. (Carried) 

It was moved by Mr. Maher, seconded by Mr. Edgar, 
that the following gentlemen be nominated as Directors 
of the Company for the ensuing year: Mr. W. R. Wilson, 
Mr. H. B. McGiverin, Mr. W. H. Robinson, Mr. Ellis P. 
Earle, Dr. G. W. Howland, Mr. A. H. MacNeill, Mr. James 
T. Maher, Mr. James F. Edgar, and Mr. L. C. Gilman. 

It was moved by Mr. MacNeill, seconded by Mr. Klauer, 
that the Chairman cast one ballot on behalf of the Share¬ 
holders and in favor of the gentlemen nominated as 
Directors of the Company for the ensuing year. (Carried) 

The Scrutineers reported the gentlemen nominated as 
having been duly elected Directors of the Company for 
the ensuing year. 

The meeting then adjourned. 

At a subsequent meeting of the Directors, the following 
Officers were elected:— 

President and General Manager.... Mr. W. R. Wilson. 

First Vice President.Mr. H. B. McGiverin. 

Second Vice President..Air. W. H. Robinson. 

Treasurer.Mr. A. A. Klauer. 

Comptroller.Mr. Geo. H. Hess, Jr. 

Secretary. Mr. J. S. Irvine. 

Assistant Secretary.Miss L. M. Kelley. 














